ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2016
(UNAUDITED)

POPULATION LAST CENSUS 6,649

NET VALUATION TAXABLE 2016 $505,909,823

MUNICODE 1350

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:

MUNICIPALITIES - FEBRUARY 10, 2017

ANNUAL FINANCIAL STATEMENTS REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO

CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT
SERVICES. '

Borough of Union Beach , County of Monmouth

SEE BACK COVER FOR INDEX AND INSTRUCTIONS.
DO NOT USE THESE SPACES

Date ' Examined By:
1 Preliminary Check
2 Examined

I hereby certify that the debt shown on Sheets 31 to 34,49 to 51 and 63 to 65 are complete, were computed by me and
can be supported upon demand by a register or other detailed analysis.

Signature /ZL%// /jfi 5o

Chief Eécial Officer

(This MUST be signed by Chief Financial Officer, Comptroller, Auditor or Registered Municipal Accountant.)

Tit/l"'

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

I hereby certify that | am responsible for filing this verified Annual Financial Statement, which | have prepared

and information required also included herein and that this Statement is

an exact copy of the original on file with the clerk of the governing body, that all calculations, extensions and additions
are correct, that no transfers have been made to or from emergency appropriations and all statements contained herein

are in proof; | further certify that this statement is correct insofar as | can determine from all the books and records
kept and maintained in the Local Unit.

Further, | do certify that I, Joseph J. Faccone , am the Chief Financial Officer,
License # N-00880391 , of the Borough of Union Beach, County of Monmouth and that the

statements annexed hereto and made a part hereof are true statements of the financial condition of the Local Unit as at
December 31, 2016, completely in compliance with N.J.S. 40A:5-12, as amended. | also give complete assurances as

to the veracity of required information included herein, needed prior to certification by the Director of Local Government
Services, including the verification of cash balances as of December 31, 2016.

Signature J%V ///7/ //%%/j/r o e
Title M Fina‘{ial Ofﬁc/{//
' /

Addres!/éio Poole Ave, Union Beach New Jersey 07735

Phone Number (732) 264-9029

IT IS HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED
BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL

STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR WITH THE REPRESENTATIONS
AND ASSERTIONS MADE HEREIN.
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

" Preparation by Registered Municipal Accountant (Statement of Statutory Auditor Only)

I have prepared the post-closing trial balances, related statements and analyses included in
the accompanying Annual Financial Statement from the books of account and records

,made available to me by the Borough of Union Beach
as of Dec. 31, 2016 and have applied certain agreed-upon procedures thereon as
promulgated by the Division of Local Government Services, solely to assist the Chief Financial

Officer in connection with the filing of the Annual Financial Statement for the year then
‘ended as required by N.J.S. 40A:5-12, as amended.

Because the agreed-upon procedures do not co

accordance with generally accepted auditing standards, | do not express an opinion on any of
the post-closing trial balances, related statements and analyses. In connection with the

agreed-upon procedures, (exeept—feFe#eumstaPreeS-aS—set—feﬁhbeiew,—n&mageps) or
(no matters) [eliminate-one] came to my attention that caused me to believe that t

he Annual
Financial Statement for the year ended _31-Dec-16 is not in substantial compliance with the
requirements of the State of New Jersey,

Department of Community Affairs, Division of Local
Government Services. Had | performed additional procedures or had I made an examination
of the financial statements in accordance with.generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the governing
body and the Division. This Annual Financial Statement relates only to the accounts and
items prescribed by the Division and does not extend to the financial statements of the.
municipality/eeunty, taken as a whole.

nstitute an examination of accounts made in

Listing of agreed-upon procedures not

performed and/or matters coming to my attention of
which the Director should be informed:

N/A

(Registered Municipal Accountant)

(Firm Name)

(Address)

(Address)

, .~ (Phone Number)
Certified by me - ' . :

this day of , 2017.
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MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financial Officer if
your municipality is eligible for local examination.

CERTIFICATION OF QUALIFYING MUNICIPALITY

1. The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%;

2. All emergencies approved for the previous fiscal year did not exceed 3% of the total
* appropriations; '

3. The tax collection rate exceeded 90%;

4. Total deferred charges did not equal or exceed 4% of the total tax levy;

5. There were no "procedural deficiencies" noted by the registered municipal
accountant on Sheet 1a of the Annual Financial Statement; and

6. There was no operating deficit for the previous fiscal year.

7. The municipality did not conduct an accelerated tax sale for less than 3
consecutive years.

8. The municipality did not conduct a tax levy

sale the previous fiscal year and does
not plan to conduct one in the current year. '

9. The current year budget does not contain a "CAP" waiver per N.J.S.A. 40A:4-45.3ee

10. The municipality will not apply for Transitional Aid for 2017.
The undersigned certifies that this municipality has complied in full in meeting ALL

of the above criteria in determining its qualification for local e
in accordance with N.J.A.C. 5:30-7.5.

xamination of its Budget

Municipality:

Chief Financial Officer:

Signature:

Certificate #:

Date:

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned certifies that this municipality does not meet ALL of the criteria

above and therefore does not qualify for local examinatio
with N.J.A.C. 5:30-7.5.

n of its Budget in accordance

Municipality: ‘Borough of Union Beach

Chief Financial Officer: Joseph J. Faccone

Signature: ;%14,// /%Z{/M
Certificate #: / / / /%—00880391
/

[ 4
Date: / Z/Zﬁ//)
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21-6001263

Fed. I.D. #
Borough of Union Beach
Municipality
Monmouth
County
Report of Federal and State Financial Assistance
Expenditures of Awards
Fiscal Year Ending: December 31, 2016
(1) () 3)
Federal Programs
Expended State Other Federal
(administered Programs Programs
by the State) Expended Expended
TOTAL $ 4,99814 $ 81,105.42 $

Type of Audit required by US Uniform Guidance and NJ OMB 15-08:
Single Audit
Program Specific Audit

X _Financial Statement Audit Performed in Accordance
With Government Auditing Standards (Yellow Book)

Note: All local governments, who are recipients of federal and state awards (financial assistance), must
report the total amount of federal and state funds expended during its fiscal year and the type of audit
required to comply with US Uniform Guidance and NJ OMB 15-08. The single audit threshold has been
increased to $750,000 beginning with the fiscal year starting 1/1/2015.

(1) Report expenditures from federal pass-through programs received directly from state
government. Federal pass-through funds can be identified by the Catalog of Federal
Domestic Assistance (CFDA) number reported in the State's grant/contract agreements.

(2) Report expenditures from state programs received direbtly from state government or

indirectly from pass-through entities. Exclude state aid (i.e. CMPTRA, Energy Receipts
Tax, etc.) since there are no compliance requirements

3) Report expenditures from federal programs received directly from the federal government
or indirectly from entities other than state government.

//Z,H//z/ S Bl Afrl — | 223/

Siydnaﬂ?f Chief Financial Officer ' Date
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IMPORTANT!

READ INSTRUCTIONS

INSTRUCTION

The following certification is to be used ONLY in the event there is NO municipally

operated utility.

If there is a utility operated by the municipality or if a "utility fund" existed on the books of

account, do not sign this statement and do not remove any of the UTILITY sheets from the

document.

CERTIFICATION

I hereby certify that there was no "utility fund" on the books of account and there was no

utility owned and operated by the of

County of during the year, 2016 and that

sheets 40 to 68 are unnecessary.
| have therefore removed from this statement the sheets pertaining only to utilities.

Name

Title

(This must be signed by the Chief Financial Officer, Comptroller, Auditor or Registered
Municipal Accountant.)

NOTE:

When removing the utility sheets, please be sure to refasten the "index" sheet (the last sheet
in the statement) in order to provide a protective cover sheet to the back of the document.

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2016

Certification is hereby made that the Net Valuation Taxable of property liable to taxation for
the tax year 2017, and filed with the County Board of Taxation on January 10, 2017 in accordance

with the requirement of N.J.S.A. 54:4-35, was in the amount of $ 532,028,493.00

psbrs Yod e —

SIGNATURE OF TAX ASSESSOR

Borough of Union Beach

MUNICIPALITY

Monmouth

COUNTY
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

' TRIAL BALANCE - CURRENT FUND

REVISED

AS AT DECEMBER 31, 2016

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

-- Taxes Receivable Must Be Subtotaled

Title of Account

Debit Credit
Cash 3,493,461.10
Change Fund 50.00
3,493,511.10

Due from State of New Jersey - Senior Citizens and Vets 37,670.03
Receivables with Off-Setting Reserves:

Taxes Receivable 364,778.33

Demolition Liens 14,508.12

Tax Title Liens 3,920.42

Due From Animal Control Trust Fund 25,926.53

Due From SUI Trust 3,369.79

Due From Sewer Capital Fund 15,000.00

Prepaid School Tax Levy 63,711.51

Foreclosed Property 2,191,000.00

2,682,214.70

Deferred Charges:

Special Emergency N.J.S. 40A:4-53 60,000.00
Appropriation Reserves:

Encumbered 174,363.59

Reserved 289,364.92
Due to Sewer Operating Utility Fund 240,690.29
Due to General Trust Fund 197,737.72
Due to General Capital Fund 27478117
Due to State of New Jersey 6,026.00
Reserve for Insurance - Public Works Department 94,576.29
Reserve for Tax Appeals 545,033.49
County Taxes Payable 28,178.13
Accounts‘PayabIe 2,193.18
Ta_x Overpayments 8,188.27
Reserve for Insurance Claims 405,863.49

(Do not crowd - add additional sheets)
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET
POST CLOSING
TRIAL BALANCE - CURRENT FUND (CONTINUED)
REVISED
AS AT DECEMBER 31,2016

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C" -- Taxes Receivable Must Be Subtotaled

Title of Account Debit Credit
Reserve for Revaluation 124,241.00
Reserve for STEP Program 67,500.00
Prepaid Taxes 78,016.24
"c" 2,536,753.78
Reserve for Receivables 2,682,214.70
Fund Balance 1,054,427.35

6,273,395.83 6,273,395.83

(Do not crowd -badd additional sheets)

Sheet 3 A (1)



POST CLOSING 4
TRIAL BALANCE - PUBLIC ASSISTANCE FUND
ACCOUNTS #1 AND #2*

AS AT DECEMBER 31, 2016

Title of Account Debit Credit
Public Assistance Trust Fund |
Cash 9,651.23
Reserve for Expenditures 9,551.23
9,551.23 9,551.23

(Do not crowd - add additional sheets)
* To be prepared in compliance with Department of Human Services Municipal Audit Guide,
Public Welfare, General Assistance Program.
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POST CLOSING TRIAL BALANCE -

FEDERAL AND STATE GRANTS

AS AT DECEMBER 31, 2016

Title of Account

Debit Credit
Cash 376,785.28
Federal and State Grant Receivable 92,289.45
Reserve for Federal and State Grants 421,181.25
Unappropriated Reserve for Federal and State Grants 47,893.48
469,074.%3 469,074.73

(Do not crowd - add additional sheets)
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POST CLOSING
TRIAL BALANCE - TRUST FUNDS

(Assessment Section Must Be Separately Stated)

MUST INCLUDE PAYROLL FUND
AS AT DECEMBER 31, 2016

Title of Account Debit Credit
Animal Control Fund
Cash 22,377.05
Deferred Charges 3,586.08
Due to Current Fund 25,926.53
Due to State of New Jersey 36.60
25,963.13 25,963.13
General Trust Fund
Cash 719,012.85
Due from Current Fund 197,737.72
Reserve for Expenditures 916,750.57
916,750.57 916,750.57
State Unemployment Trust Fund
Cash 3,352.03
Due from Sewer Operating Fund 2,000.00
Due to Current Fund 3,369.79
Reserve for Expenditures 1,982.24
5,352.03 5,352.03
Payroll Fund
Cash 44 911.78
Payroll Deductions Payable . 44,911.78
44,911.78 44,911.78

(Do not crowd - add additional sheets)
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MUNICIPAL PUBLIC DEFENDER CY
CERTIFICATION
Public Law 1997, C. 256

Municipal Public Defender Expended Prior Year, CY 2016: ..o M 3 4,100.02
X 25%
2 3 1,025.01

Municipal Public Defender Trust Cash Balance December 31,2016 ..o, (3) $ 20,343.50

Note: If the amount of money in a dedicated fund established pursuant to this section exceeds by more than
25% the amount which the municipality expended during the prior year providing the services of a municipal
public defender, the amount in excess of the amount expended shall be forwarded to the Criminal Disposition
and Review Collection Fund administered by the Victims of Crime Compensation Board.

Amount in excess of the amount expended: 3 - (T+2)= e, $ 15,218.48

The undersigned certifies that the municipality has complied with the regulations governing
Municipal Public Defender as required under Public Law 1997, C. 256

Chief Financial Officer: Joseph J. Faccone

Signature: Z%VZ / ’%caw\
/!

Certificate #: N-00880391

Date: 5\’/&3//7
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10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24,
25.
26.
27.
28.
20.

30.

Schedule of Trust Fund Deposits and Reserves

Amount
Dec. 31, 2015 Balance
per Audit as at

Purpose Report Receipts Disbursed Dec. 31, 2016
Performance Escrow $ 164,097.50 $ 4278421 $ 5,427.09 $ 201,454.62
Tax Title Liens 2,462.88 439,757.53 424,548.79 17,671.62
Disaster Relief Fund - Donations 52,199.29 676.06 17,855.00 35,020.35
Law Enforcement Trust 1,561.22 742.78 2,304.00
Tax Premiums 457,291.70 386,163.91 479,817.09 363,638.52
Abandon Home Expenditures 87,958.28 85,730.00 29,524.99 144,163.29
Fire Safety 17,473.68 1,587.31 30.00 19,030.99
National Night Out 48.08 0.12 48.20
POAA 1,046.00 86.00 1,132.00
Public Defender Fees 14,552.50 5,791.00 20,343.50
Police Forfeitures 1,044.22 4.42 1,048.64
Union Beach Day 5,795.06 9,811.79 4,293.70 11,313.15
Police DARE Program 3,109.38 4.296.12 6,718.00 687.50
Snow Removal Expenditures 12,203.71 12,203.71
Off Duty Police - Police Vehicle Fee 17,584.00 12,920.00 30,504.00
Off Duty Police - Administrative Fee 47,770.86 8,415.62 56,186.48

Off Duty Police - Officer Fee 110,763.30 110,763.30
Totals $ 873,99465 $1,121,733.88 $1,078977.96 $ 916,750.57

Sheet 6b
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POST CLOSING

TRIAL BALANCE - GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2016

Title of Account

Debit Credit

Est. Proceeds Bonds and Notes Authorized 2,300.00 [IXxXXXXXXXHXXOK
Bonds and Notes Authorized but Not Issued XXXXXXXXXXXXXXXXX 2,300.00
Cash . 736,188.35
Due from General Trust Fund
Due from Current Fund 274,781.17
Grants Receivable 461,524.83
Deferred Charges to Future Taxation:

Funded 4.978,446.91

Unfunded 9,652,560.00
Serial Bonds Payable 3,669,000.00
Bonds Anticipation Notes Payable 5,650,260.00
Capital Improvement Fund 1,248.70
Green Acres Loan Payable 1,166,518.46
Green Acres Loan Payable - Cash on Hand 500,000.00
Reserve to Pay Debt 19,011.76
Reserve to Pay Debt - FEMA Beachfront 680,434.84
NJ Environmental Infrastructure Loan 142,928.45
Improvement Authorizations:

Funded 2,400.00

Unfunded 198,047.97
Fund Balance 73,651.08

12,105,801.26

12,105,801.26

(Do not crowd - add additional sheets)
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CASH RECONCILIATION DECEMBER 31, 2016

Cash
Less Checks Cash Book
* On Hand On Deposit Outstanding Balance

Current 25,806.37 4.091,101.20 623,396.47 3,493,511.10
Federal and State Grants 376,785.28 376,785.28
Trust - Animal Control 22,377.05 22,377.05
Trust - Other 145.00 732,581.35 13,713.50 719,012.85
State Unemployment Trust 3,352.03 3,352.03
Payroll Fund 74,922 .91 30,011.13 44 911.78
Public Assistance ** 9,551.23 9,551.23
Capital - General 736,188.35 736,188.35

Utility -

Assessment Trust
Sewer Operating Fund 983.80 1,479,592 46 1,480,576.26

Sewer Capital Fund

Total 26,935.17 7,526,451.86 667,121.10 6,886,265.93

* Include Deposits in Transit.

** Be sure to include a Public Assistance Account reconciliation and trial

account.

REQUIRED CERTIFICATION

I hereby certify that all amounts shown in the "Cash on Deposit"
applicable bank statements, certifi

| also certify that all amounts, if any, shown for Investmen

been verified with the applicable passbooks at December 31,

All "Certificates of Deposit", "Repurchase Agreements"

this certification.

balance if the municipality maintains such a bank

column on Sheet 9 and 9(a) have been verified with the
cates, agreements or passbooks at December 31, 2016.

ts in Savings and Loan Associations on any trial balance have

and other investments must be reported as cash and included in

(THIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT (STATUTORY AUDITOR) OR

CHIEF FINANCIAL OFFICER) depending on who prepared this Annual Financial Statement as certified to on Sheet 1 or 1(a).

4 // ~7
Signature: A/ZM,,W /%//M_,r

/77

Sheet 9

Title: Chief Financial Officer




- CY

CASH RECONCILIATION DECMBER 31, 2016 (cont'd.)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

Provident Bank:
Sewer Operating Fund #986300838 1,479,592.46
Animal Control Fund #986300903 22,377.05
Performance Escrow Account #986301125 256,620.70
Tax Title Redemption Account #986302206 20,122.62
Law Enforcement Trust #986300861 2,304.00
Special Duty Assignments #986300853 96,579.38
Tax Premium Account #986300804 - 364,638.82
Tax Collector Account #3986300812 3,501,006.82
Borough Clerk Account #986300820 420.15
Current Fund #986300879 1,512,020.53
Disaster Relief Fund #986301398 35,020.35
National Night Out #986301257 88.39
Payroll Account #986300846 128,788.33
Union Beach Day Account #986303527 11,593.15
State Unemployment Account #986301471 3,352.03
DARE Account #986302628 1,187.50
Public Assistance TrustFund #986302610 9,651.23
Bayonne Community Bank:

General Capital Account #3122900008 81,188.35

Totals 7,526,451.86

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that
separate bank accounts be maintained for each allocated fund.

Sheet 9a
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* LOCAL DISTRICT SCHOOL TAX

Debit Credit
Balance January 1, 2016 xxxxxxxxxxkxxxxxx OO XXXXXXX
School Tax Payable # (Prepaid School Tax) 85001-00 |[XXXXXXHXXHXNKKK 63,711.51
School Tax Deferred |
(Not in excess of 50% of Levy - 2015 -2016)  85002-00 XXXKXXXHXXXKXXXXKX
Levy Sc'hool Year July 1, 2016 - Dec 31, 2016 xxxxxxxxxxxxxxxxx 6,184,945.50
Levy Calendar Year xxxxxxXxxxxxxxxxx
Paid 6,184,945 .50 )kxxxxxxxxxxxxxxxx
Balance December 31, 2016 XXXXXXRXIHXXXXKXXKXX XXX HXXKKKNKK
School Tax Payable # (Prepaid School Tax) 85003-00 B63,711.51 [XXXXXXXXXXXXXXKXKX
School Tax Deferred _
(Not in excess of 50% of Levy - 2016 - 2017)  85004-00 XXOXKXXXXXXKXXXXXX
* Not including Type 1 school debt service, emérgency authorizations-schools,
transfer to Board of Education for use of local schools. 6,248,657.01 6,248,657.01
# Must include unpaid _requisitions.
MUNICIPAL OPEN SPACE
N/A
" Debit Credit
Balance January 1, 2016 85045-00 [IXXX00XXXXXKXKXKX
CY 2016 Levy 81105-00 || 3000000000000
Interest Earned XXXKXHXXXKXHXHKXXKK
Expenditures XXXXXXXXXXHXIXXKXKX
Balance December 31, 2016 85046-00 XXXXXXHKXXXXXKXXXXK
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REGIONAL SCHOOL TAX |
(Provide a separate statement for each Regional District involved)

N/A
Debit Credit

Balance January 1, 2016 ’ XOORKXHXXXRXXXIXXXXX || XIOHOOIONKK

School Tax Payable # 85031-00 [[XXXXXXXXXXXXXKXXXX

School Tax Deferred :

(Not in excess of 50% of Levy - 2015 -2016) 85032-00 XXOOXXXXXXXXXXXKX
Levy School Year July 1, 2016 - Dec 31, 2016 XXX
Levy Calandar Year 2016 XXOKXXXXXXHXXKXKXX
Paid | XOXOKXXXXXXKXXXHXKXXK
Balance December 31, 2016 XRRHKHKXXXXXRXKXXX XXX KKK

School Tax Payable # 85033-00 XXXXXXXXXXXXXXXXX

School Tax Deferred ‘ '

(Not in excess of 50% of Levy - 2016 -2017) 85034-00 XXXOKXXXXXXXXXXHX
# Must include unpaid requisitions. .

REGIONAL HIGH SCHOOL TAX
N/A
Debit Credit

Balance January 1, 2016 XXX XXX XXX XXX HHXIXKHHXRNKK

School Tax Payable # 85041-00 J[XXXXXXXXHXHHXHXK

School Tax Deferred

(Not in excess of 50% of Levy - 2015 - 2016) 85042-00 XXXXXXXXKXXXXXKXK
Levy School Year July 1, 2016 - Dec 31, 2016 OOKXXXXXXKXXXKXX
Levy Calandar Year 2016 XXXXXXXXXXXXXXKXX
Paid XXXXXHXXXXXKXXXHXKKK
Balance December 31, 2016 .- XXXHKRXXKHXRIXKK XX [[XHHHXXXHHKIXXHKKKKK

School Tax Payable # 85043-00 - PXOXOXOXXXXXXXXXXXXXK |

School Tax Deferred

(Not in excess of 50% of Levy - 2016 - 2017)  85044-00 XXXIOKXXXXXKXXXXX -
# Must include unpaid requisitions. F '
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COUNTY TAXES PAYABLE

Debit Credit

Balance January 1, 2016 XXXXXXXXKXXXXKX |OCKXHHXXAIXKHKHKK
County Taxes 80003-01 xxxxxxxxxxxkxxx 0.49
Due County for Added and Omitted Taxes 80003-02 OO XXX XXXXXXX 11,911 .71
Levy XXXKXXHKXXXXXKKX [ XXXXXKKHXKHKKIXK
General County - 80003-03 XXXXXXXXHXXKXXKX 1,398,790.80
County Library 80003-04 XXX XXIXXXXX 96,021 .05
County Health XOOXXXXXXIOKXXXX 28,185.66
County Open Space.Preservation XXXXXXXXXXXKXXXXK 80,354.83
Due County for Added and Omitted Taxes 80003-05 XXXXXXXXXXXXXXX 28,178.13
Paid. ‘ 1,615,264.05 [x0000000000000K

Cancelled 0.49
Balance December 31, 2016 XXOHXKXKKXXHXKK XXX XXXXXXKX
County Taxes . XXXXXXXXXXKXXXX
Due County for Added and Omitted Taxes 28,178.13 [ Xx0000000aaKK
1,643,442.67 1,643,442.67

SPECIAL DISTRICT TAXES
N/A
Debit Credit

Balance January 1, 2016 80003-06 xMxmxxxmxm
Levy: (List Each Type of District Tax Separately - see Footnote) XXXXXXXXXXXK LG, 000000°900:00¢
Fire - | 81108-00 XXX XXX XXXXXXXKXKXXKXXX
Sewer - 81111-00 XXXXXXXXXXXXXXX (XXX HHKK
Water - 81112-00 XXOKRXXXXXKXKXX xxxXxxxxxxxxxxx
Garbage - 811 09-00 XXXXXXXXXXXXXXX [| XXX HKKKKKXKKXK
| XXXXXXXXXKXKXXX xxxXxxxxxxxxxxx
Special Improvement District XXXXXXXXKXXXXX || XHXHHXKKHXXXKKKXK
‘ Xxxxxxxxxxxxxxx XOOKXXXXXXXKXKX

Total Levy 80003-07 XXXXXXXXXXXKXXXK
Paid 80003-08 XXX XXXXXXXX
Balance December 31 , 2016 80003-09 XXX

Footnote: Please state the number of districts in each instance.
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STATE LIBRARY AID
N/A

RESVERVE FOR MAINTENANCE OF FREE PUBLIC LIBRARY WITH STATE AID

Debit Credit

Balance Jan. 1, 2016

80004-01 [Ixxxoaxaaaoax

State Library Aid Received in

80004-02 {[xxaaaeaaaacx

Expended

80004-09 XXX

Balance Dec 31, 2016

80004-10

RESERVE FOR EXPENSE OF PARTICIPATION IN FREE COUNTY LIBRARY WITH S

N/A
TATE AID

Debit ~ Credit

Balance Jan. 1, 2016

80004-03 |[Xx00aaaxxX

State Library Aid Received

80004-04 [IxxxoaaxxxxaaoooncK

Expended

80004-11

XHXXXXXXXXKAXXKX

Balance Dec 31, 2016

80004-12,

N/A
RESERVE FOR AID TO LIBRARY OR READING ROOM WITH STATE AID (N.J.S.A. 40:54-35)
' Debit Credit
Balance Jan. 1, 2016 80004-05 |[XxxXxxXOOxRXX
- State Library Aid Received B80004-06 _[|XXXXXXXHXXKXXHKKK
Expended 80004-13 XXXXXXIOOKXKXKKXXK
Balance Dec 31, 2016 80004-14
' N/A
RESERVE FOR LIBRARY SERVICES WITH FEDERAL AID
Debit Credit
Balance Jan. 1, 2016 80004-07 [IXxXXXXKXK
State Library Aid Received 80004-08 XXXXXXXXXXXXXXXKX
Expended 80004-15 XXXXXXXXXXXXXKXXX
Balance Dec 31, 2016 80004-16
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STATEMENT OF GENERAL BUDGET REVENUES CY 2016

Revised
Budget Realized xcess or Deficit*
Source 01 -02 -03
Su"rpluvs Anticipated 80101- 631,000.00 631,000.00
Surplus Anticipated with Prior Written Consent of :
Director of Local Government 801 02-
Miscellaneous Revenue Anticipated: XXOOXXXXXXKX [IXXKIOOIXXXKKX | [XXXHHHHHHXKKKKK
Adopted Budget 2,619,198.29 || 2,726,621.96 107,423.67
XXHORRXHKXXXHX [ XXXXXXIXXXKXXX |[XHXXXHHOHKNKK
Added by N.J.S. 40A:4-87: (List on 17a)
Total Miscellaneous Revenue Anticipated 80103- 2,619,198.29 2,726,621.96 107,423.67
Receipts from Delinquent Taxes 80104- ~275,000.00 307,509.07 32,509.07
Amount to be Raised by Taxation: XIOOORKRXXXXHXX [IXXXKXXXXXXXXXXX [XXHXHOOHXKK
(a) Local Tax for Municipal Purposes 80105- 6,319,080.87 xxxxxxxxxxxxxx( XXXXXXXXXXXXKX
(b) Addition to Local District School Tax 80106- XHXXRXXXXHXXXX | XXHXXKHXXXKXXKXKXX
Total Amount to be Raised by Taxétion 80107- 6,319,080.87 6,418,917.20 99,836.33
9,844,279.16 || 10,084,048.23 239,769.07
ALLOCATION OF CURRENT TAX COLLECTIONS
Debit Credit
Current Taxes Realized in Cash (Total of Item 10 or 14 on Sheet 22) 80108-00 XXXXXXXXXXXXXX || 13,837,293.17
Amount to be Raised by Taxation: ORXXXHXXXXXXXXX [[XRXHXXXKHXKXHXKXHHK
Local District School Tax 80109-00 6,184,945.50 |[xxxxxxoosox
Regional School Tax 80119-00 XXXXXXXXXXXXXXK
Regional High School Tax 80110-00 XXXXXXXXXXXXXX
County Taxes 80111-00 1,603,352.34 XOOXOOKXXXKX
Due County for Added and Omitted Taxes 80112-00 28,178.13 |}
Special District Taxes 80113-00 - XOCKXXXXXXXXXXXK
| Municipal Open Space Tax ~80120-00 XOXXXXXXXXXXXXK
Reserve for Uncollected Taxes 80114-00 XOOOOXXXXXXXXK 398,100.00
Déficit in Required Collection of Current Taxés (or) | 801 15-00 XOXXXXXXXKXKXXX
Balance for Support of Munfcipal Budget (or) 80116-00 6,418,917.20 Xxxxxxxxxxxxxx
* Excess Non-Budget Revenue (see footndfe) 80117-00 XXXXXXXXKXXKXXX
* Deficit Non-Budget Revenue (sée footnote) 80118-00 XXXXKXXXXHXXXKXK
" These tems are applicable only when there is no "Amount to be Raised by Taxaton" n the "Budgar

column of the statement at the top of this sheet. In such instances, any excess or deficit in the above

allocation would apply to "Non-Budget Revenue" only.
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STATEMENT OF GENERAL BUDGET REVENUES 2016
(Continued)
Revised
Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit

None

Total (Sheet 17)

I hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash
or | have received written notification of the award of public or private revenue. These insertions
meet the statutory requirements of N.J.S.A. 40A:4-87 and matching funds have been privided if

applicable.
CFO Signature: %ﬂ//%@/«&,
77
/

/ Sheet 17a
/ {



STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2016

2016 Budget as Adopted 80012-01 9,844,279.16
2016:Budget - Added by N.J.S. 40A:4-87 80012-02
Appropriated for 2016 (Budget Statement Item 9) 80012-03 9,844,279.16
Appropriated for 2016. by Emergency Appropriation (Budget Statement Item 9) 80012-04
Total General Appropriations (Budget Statement Item 9) 80012-05 9,844,279.16
. Add: Overexpenditures (see foqtnote) 80012-06 |
Total Appropriations and Overexpenditures 80012-07 9,844,279.16
Deduct Expenditures:
Paid or Charged [Budget Statement Item (L] 80012-08 9,153,292 49
Paid or Charged - Reserve for Uncollected Taxes 80012-09 398,100.00
Reserved 80012-10 | 289,364.92
Total Expenditﬁres 80012-11 9,840,757.41
Unexpended Balances Canceled (see footnote) 80012-12 3,5621.75
‘ FObTNOTES -

RE: OVEREXPENDITURES:

Every appropriation overexpended in the budget document must be market with an * and must agree in the aggregate with this item.
RE: UNEXPENDED BALANCES CANCELED:

Are not to be shown as "Paid or Charged" in the bud

get document. In all instances "Total Appropriations"
must equal the sum of "Total Expenditures" and

and "Overexpenditures"
"Unexpended Balances Canceled".

SCHEDULE OF EMERGENGCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE | SCHOOL DEBT SERVICE)

N/A

2016 Authorizations

N.J.S. 40A:4-46 (After adoption of Budget)

N.J.S. 40A:4-20 (Prior to adoption of Budget)

Total Authorizations

Deduct Expenditures:

Paid or Charged

Reserved
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RESULTS OF 2016 OPERATION

Sheet 19

CURRENT FUND
Debit Credit
Excess of anticipated Revenues:/ XOORIXXKIXXKIRX | XXXXKXOOOOKHXK
Miscellaneous Revenues anticipated 80013-01 |[xxxxaocooaaoax 107,423.67
Delinquent Tax Collections 8001 3-02 |[xxxooeoooaoo 32,509.07
| XXXXXXXXXXXXXXX
Required Collection of Current Taxes 80013-03 |[xxxoooooaooooc 99,836.33
Unexpended Balances of 2016 Budget Appropriations 80013-04 XXORKKXOXKXXXXX 3,621.75
Miscellaneous Revenue Not Anticipated 81113~ X000 157,165.75
Miscellaneous Revenue Not Anticipated: :
Proceeds of Sale of Foreclosed Property (Sheet 27) 81114-  [IXXXOCRXHXXXKXXK
Payments in Lieu of Taxes on Real Property 81120~ [1Oonomaaaaaaax
Sale of Municipal Assets XXXKXKXXXXKXXXXX
Unexpended Balance of CY 2015 Appropfiation Reserves  80013-05 XXXXXXXXXXXXX)& 231,150.48
Prior Years Interfunds Returned in 2016 80013-06 XRXXOKKXXXXXX 332,506.88
Reserve for FEMA Cancelled XXXXXXXXXXXXXXX 0.48
Reserve for Supérstorm Sandy Cancellea XXX 386.26
. Prior Years County Taxes Payable Cancelled XXXXXXXXXXXXXXX 0.49
Deferred School Tax Revenue: (See School Taxes, S‘heets 13 & 14) Xxxxxxxxxxxxxxx XXXXXXXXXXXXXKX
Balance Jan 1, 2016 B 80013-07 XXXXXXXXHXXXXXXXK
Balance Dec 31, 2016 800 13-08 [[XXXOHXHXHNXKXK
Deficit in Anticipated Revenues: XRRXKKXXXIXXXXXX [|XHXXXXXKKKKHKKK
Miscellaneous Revenues Anticipated 8001 5-09 | XXXXXXXXXXXXKXX
Delinquent Tax Collections 80013-10 XXXXXXXXXXXXXXX
' _ ~ | PXXXXXXXXXXXXOKK
Required Colléction df Current Taxes -80013-11 XXXOKXXXXXXXXXXXK
Interfund Advances Origfnating in 2016 80013-12 XXXXXXXXKXXXXXK
Prior Year Refunds B61,776.24 |[x0ooeoooaxo
| XXXXXXXXKXXXXXXX
_|IXOXXXXXXXXXXKXXX
XXXXXXOXXKXXXXX
Deficit Balance - To Trial Balance (Sheet 3) 80013-13 xx>§xxxxxxxxx$<xx
Surplus Balance - To Surplus (Sheet 21) 80013-14 902,724.92 [x000x00oxxxX
964,501.16 | 964,501.16




SCHEDULE OF MISCELLANEOUS REVENUES
NOT ANTICIPATED

Source Amount Realized
Return Check Fee 85.00
Borough Auction 2,264.33
View Finder 830.24
Miscellaneous 28,059.11
Losap Refunds ' 800.00
Recycled Ink 154.80
2% Administration Fee for Senior Citizens and Vets 1,068.27
Gas Reimbursement 4,198.11
Insurance Dividends 32,649.40
Workmah Compensation 22.373.67
Accident/Discovery Reports 578.00
Tax Searches 140.00
Death Ceﬁificates 10.00
Land Bids 250.00
Board Qf Health 1,339.58
Restitution 123.35
Sale of Property 2,250.00
Interest 10,875.07
CBS Outdoor Signs 20,000.00
Violation Fees 4,335.00
Prior Year Cell Tower . 1,992.22
Copies 95.00
Budget Réfunds 3,699.28
Construction CO's 6,846.00
DMV Inspection Fees 300.00
FEMA PW 194 4,563.83
Tax Collector 7,285.49
Totgl Amount of Miscellaneous Revenues Not Anticipated (Sheet 19) 157,165.75
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SURPLUS - CURRENT FUND

CY 2016
Debit Credit
1. Balance January 1, 2016 80014-01 [ XXXXXXXXXXXXHXKXXXN 782,702.43
2. XXX XXXXXXXXXXXXN
| 3. Excess Resulting from TY 2016 Operations 80014-02 [IXXXXXXHXXXXXXXXXXN 902,724.92
4. Amount Appropriated in the CY 2016 Budget - Cash  80014-03 631,000.00  [[xx00aeaaaaonoccx
5. Amount Appropriated in TY 2016 Budget - with Prior Writ-
ten Consent of Director of Local Government Services 80014-04 XXXXXXXXXXXXXXX
6. XXXXXXXXXXXXXKX

7. Balance December 31, 2016 80014-05 1,054,427.35  [1xx000000000000c

1,685,427.35 1,685,427.35

ANALYSIS OF BALANCE DECEMBER 31, 2016
(FROM CURRENT FUND - TRIAL BALANCE)

| Cash 80014—06 3,493,461.10
Investments 80014-07
Change Fund 50.00
Sub Total 3,493,511.10

Deduct Cash Liabilities Market with "C" on Trial Balance

80014-08 2,536,753.78
Cash Surplus

80014-09||- 956,757.32
Deficit in Cash Surplus 80014-10|( |
Other Assets Pledged to Surplus: *
(1) Due from State of N.J. Senior
Citizens and Veterans Deduction 80014-16 37,670.03
Deferred Charges # 80014-12 60,000.00
Cash Deficit # 80014-13
Total Other Assets 80014-14 97,670.03

IN THE CASE OF A "DEFICIT IN CASH SURPLUS", "OTHER ASSETS" 80014-15 1,054,427.35
WOULD ALSO BE PLEDGED TO CASH LIABILITIES.

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2017 BUDGET.
(1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

NOTE: Deferred charges for authorizations under N.J.S. 40A:4-55 (Tax Map, etc.)

40A:4-55.1 (Roads and Bridges, etc.) and N.J.S. 40A:4-55.13 (Public Exigencies, etc.) to the extent of emergency notes issued
and outstanding for such purposes, together with such emergency notes, may be omitted from this analysis.

» N.J.S. 40A:4-55 (Flood Damage, etc.), N.J.S.
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5a.
5b.
5c.

10.

11.

12.

13.

14.

(FOR MUNICIPALITIES ONLY)
CURRENT TAXES - 2016 LEVY

. Amount of Levy as per Duplicate (Analysis) #

82101-00
or
(Abstract of Ratables) 82113-00
. Amount of Health/Code Enforcement Billings 82102-00
. Amount Levied for Omitted Taxes under
N.J.S.A. 54:4-63.12 et seq. 82103-00
. Amount Levied for Added Taxes under
N.J.S.A. 54:4-63.1 et seq. 82104-00
Subtotal 2016 Levy $ 14,407,109.04
Reductions due to tax appeals** $
Total 2016 Levy 82106-00
. Transferred to Tax Title Liens 82107-00
. Transferred to Foreclosed Property 82108-00
. Remitted, Abated or Canceled 82109-00
. Discount Allowed 82110-00
Collected in Cash: In CY2015 82121-00 $ 92,475.59
In CY 2016 * 82122-00 $ 13,890,853.88
R.E.A.P. Revenue 82124-00 $
State's Share of CY2016 Senior Citizens
and Veterans Deductions Allowed 82123-00 $ 53,963.70
Total to Line 14 82111-00 $ 14,037,293.17
Total Credits
Amount Outstanding December 31, 2016 83120-00
Percentage of Cash Collections to Total CY 2016 Levy,
(Item 10 divided by Item 5c) is 97.43%
82112-00

$

14,109,826.28

297,282.76

14,407,109.04

1,337.24

4,077.38

14,042,707.79

364,401.25

Note: If municipality conducted Accelerated Tax Sale or Tax Levy Sale check here D & complete sheet 22a.

Calculation of Current Taxes Realized in Cash:

Total of Line 10

Less: Reserve for Tax Appeals Pending
State Division of Tax Appeals

To Current Taxes Realized in Cash (Sheet 17)

Note A: In showing the above percentage the following should be noted:

# Note: On Item 1

Where Item 5 shows $1,500,000.00, and Item 10 shows $1,049,977.50,
the percentage represented by cash collections would be

$1,049,977.50 + $1 ,500,000, or .699985. The correct percentage to
be shown as Item 13 is 69.99% and not 70.00%, nor 69.999%.

if Duplicate (Analysis) Figure is used: be sure to include
Senior Citizens and Veterans Deductions.

* Include overpayments applied as part of 2016 collections.
** Tax appeals pursuant to R.S. 54:3-21 et seq and/or
governing body prior to introduction of municipal budget.

Sheet 22
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14,037,293.17

200,000.00

13,837,293.17
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ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 99

To Calculate Underlying Tax Colléction Rate for 2016
: ' N/A

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to
Chapter 99, P.L. 1997

(1) Utilizing Accelefated_ Tax Sale ’

Total of Line 10 Collected in Cash g i) SR N $

LESS: Proceeds from Accelerated Tax Sale ..o
NET Cash Collected ... $

Line 5c (sheet 22) Total 2016 Tax £, S L S L 3

Percentage of Collection excluding Accelerated Tax Sale Proceeds

(Net Cash Collected divided by ltem 5¢)is ..o S B—

(2) Utilizing Tax Levy Sale

Total of Line 10 Collected in Cash LT b S 3

LESS: Proceeds frém Tax Levy Sale (exéluding premium) ...
L $

™
Line 5c (sheet 22) Total 2016 Tax LY e $

Percentage of Collection Excluding Tax Levy Sale Proceeds
(Net Cash Collected divided by Iltem 5¢) is
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SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Calculation of Amount to be included on Sheet 22, Item 10 -

CY 2016 Senior Citizens and Veterans Deductions Allowed

Liné 2

Line 3

Line 4

Line 5
Sub-Total
Less: Line7

To Item 10, Sheet 22

13,250.00

42,550.00

750.00

56,550.00

2,586.30

. 53.963.70

Sheet 23

DEBIT CREDIT'
1. Balance January 1, 2016 XXXXXXXXXKKXHXXX [ XXX HHHHKK
Due From State of New Jersey 37,120.03 [|XXXXXXXXXXHXNK
Due To State of New Jersey xxxxxxxxxxxXxxx
2. Sr. Citizebns Deductions Per Tax Billings 13,250.00 [|XxXXXXXXXKK
' 3. Véterans Deductions Per Tax Billings 42,550.00 [[XXXXXXXXXXXXHKX
4. Sr. Citizens Deductioné Allowed By Tax‘CoIIector 750.00 xxxkxxxxxxxxxxx
5. Veterans Dedqctions Allowed By Tax Collector |
6. Veterans Deductioﬁs Allowed By Tax Collector - 20
7. Sr. Citizens Deductions Disallowed By Tax Collector XXOOXXXXHXXXXXXX 2,586.30
8. Sr. Citizens Deductions Disallowed By Tax Collector CY 2015 Taxes XXXXXXXXHXXKKKXK
9. Received in Cash from State XXXXXXXXXXXXKXX 53,413.70
10. Cancelled
11.
12. Balance December 31, 2016 XXKHHKKXXNOONK xxXxxxxxxxxxxxx
| Due From State of New Jersey XOOKXKKXXKX 37,670.03
Due To State of New Jersey XXX -
93,670.03 93,670.03




SCHEDULE OF RESERVE FOR TAX APPEALS PENDING
(N.J.S.A. 54:3-27)

Debit Credit
Balance January 1, 2016 XOXOXXXXIXKXX 345,033.49
Taxes Pending Appeals 345,033.49 {1xooxsoosonx xxxxxxxxxxxxxxx_
Interest Earned on Taxes Pending Appeals XHKXXXXKXXXXXX | [XHXXXHHKKXKKK
Contested Amount of CY2016 Taxes Collected which
are Pending State Appeal (Item 14, Sheet 22) XXXXXXHXXXXXXXXK 200,000.00
Interest Earned on Taxes Pending State Appeals XXXXXXXXXXXXKXK
Cash Paid to Appellants (Including 5% Interest from Date of Payment) XXXXXXXXXXXXXXXK
Closed to Results of Operations
{(Portion of Appeal won by Municipality, including Interest) XXXXXXXXXXXXXXX
Balance December 31, 2016 545,033.49 XXXXOKXXXXXXXKX
Taxes Pending Appeals * 545,033.49 |[xooxxxonoao XXXXXOKKXXXXKX
Interest Earned on Taxes Pending Appeals XXXXXXXXXKXXXXX [| XXXXHKKXHHXHXRNK
* Includes State Tax Court and County Board of Taxation 545,033.49 545,033.49
Appeals Not Adjusted by June 30, 2016.

T-1425-

License # ] Date

Y,
‘7’25‘#!”.[))&(&7 20/
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ACCELERATED TAX SALE - CHAPTER 99

"N/A
Calculation to Utilize Proceeds In Current Budget As Deduction

To Reserve For Uncollected Taxes Appropriation

Note: This sheet should be completed only if you are conductmg an accelerated tax
sale for the first time in the current year

A. Reserve for Uncollected Taxes (sheet 25, Item 12)

$
B. Reserve for Uncollected Taxes Exclusion:
‘ Outstanding Balance of Delinquent Taxes
(sheet 26, Item 14A) x % of
collection (Item 16) 8
C. TIMES: % of increase of Amount to be
Raised by Taxes over Prior Year ‘ %
[(2017 Estimated Total Levy - 2016 Total Levy)/2016 Total Levy]
D. Reserve for Uncollected Taxes Exclusion Amount
[(B x C) + B] $
E. Net Reserve for Uncollected Taxes
Appropriation in Current Budget
(A-D) $
2017 Reserve for Uncollected Taxes Appropriation Calculation (Actual)
i | .
1. Subtotal General Appropriaticns (item 8(L) budget sheet 29) $
2. Taxes not Included in the Budget"(AFS 25, items 2 thru 7) $
Total $
3. Less: Anticipated Revenues (item 5, budget sheet 11) $
4. Cash Required $
5. Total Required at % (items 4+6). K $
6. Reserve for Uncollected Taxes (item E above) $
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

17.

Percentage of Cash Collections to Ad
(Item No. 10 divided by Item No. 9) is

Item No. 14 multiplied by percentage shown above is
maximum amount that may be anticipated in CY 2017.

(See Note A on Sheet 22 - Current Taxes)

(1) These amounts will always be the same.

justed Amount Outstanding

Sheet 26

99.85%
L |

Debit Credit
1. Balance January 1, 2016 308,906.19 [ooocoocoocooc00000c
A. Taxes 83102-00 308,839.92 >Ooooooooooooooooooo( DOOOOOOCOOOOCONK
B. Tax Title Liens 83103-00 66.27 |{[xo000000000000000000 HOOOCOCOBOO00000000K
2. Canceled: POOBOOOOOAROK | XOBOCOCOTOCOCOCOTNK
A. Taxes 83105-00_|o0c0000000000000000 953.77
B. Tax Title Liens 83106-00_|jx:00000000000000000¢
3. Transferred to Foreclosed Tax Title Liens OBOOOOOOONK | XOOOBOOCOTOTOOOOINK
A. Taxes | 83108-00 _ [hoooooocooococcocoo
B. Tax Title Liens 83109-00_{hooooooooooooocsooo
4. Added Taxes 83110-00 DOOCOOOOOCOKKNNK
5. Added Tax Title Liens 83111-00 DOCOOCOOIOONNK
6. Adjustment between Taxes (Other than current year) ; : ‘
and Tax Title Liens: POCOOACOACOOIDXIRX | XI00COOCOOBONK
A. Taxes - Transfers to Tax Title Liens 83104-00 |booooococosossooacon|(1)
B. Tax Title Liens - Transfers from Taxes 83107-00 |[(1) POCOOCOOCCOOOCOOTNK
7. Balance Before Cash Payments DOOCCOOCOOOCOOOONNKK 307,952.42
8. Totals 308,906.19 308,906.19
9. Balance Brought Down 307,952.42 {10000000000000000000
10. Collected: XXOOOO0OOCOOOTK 307,509.07
A. ,Téxes 83116-00 307,509.07 POOO00000ORRRNIIHX [ XOOOOOORKIOHNHX
B. Tax Title Liens 831v17-00 POOBACOOOAIOONXX [ XOOROACOOCOAOONK
11. Interest and Costs - CY 2016 Tax Sale 83118-00 2,516.91 [hoooocooococooococox
12. CY.2016 Taxes Transferred to Liens 83119-00 1,337.24 OOCCOOCOOOOTCOOOCON
13. CY 2016 Taxes 83123-00 364,401.25_ YOOCOO0COOIOONKNKK
14. Balance December 31, 2016 XCOOCCOCOCOCOTONK 368,698.75
A. Taxes | 83121-00 364,778.33 PRIV XX
B. Tax Title Liens 83122-00 3,920.42 )0000000000000000000( XOOOOOOCOOBOOCOOTK
15. Totals 676,207.82 676,207.82
16. | |

s 368,145.70 | and represents the

83125-00



SCHEDULE OF FORECLOSED PROPERTY
(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Re

To

otal Cash Collected in CY 2016 (84125-00)

alized in CY2016 Budget

Results of Operation (Sheet 19)

Sheet 27

Debit Credit
1. Balance January 1, 2016 84101-00 2,191,000.00 |[xxomxxsoooaxxx
2. Foreclosed or Deeded in CY 2016 xxxxxxxxxxxXxxx XRIXXXXKXKXKKXXX
3. Tax Title Liens 84103-00 XXX XXXXXXXX
4, Taxes Receivable 84104-00 DOOXXXXXXXXXXXX
S5A. 84102-00 XXKXXXXXXXXKXXXX
5B. 84105-00 |[XX0000XXXXXXXXX
6. Adjustment to Assessed Valuation 84106-00 xxXxxxxxxxxxxxx
7. Adjustment to Assessed Valuation 84107-00 [[XxXxxxxxxxxaoxX
8. Sales XRXXXKXXXXXXXKX [ XHHXHXOXHHKKKK
9. Cash * 84109-00 [[XXXXXHXXXXKOXK
10. Contract 84110-00 [ XXXXXXXXXXKXNXK
11. Mortgage 84111-00 |[XXX0XXXXXXKXK
12. Loss on Sales 84112-00 xxxxxxxxxXxxxxx
, 4. Gain on Sales 84113-00 XXXXXXXXXXXXXKX
14. Balance December 31 , 2016 84114-00 |[xx0xmxRxX 2,191,000.00
2,191,000.00 2,191,000.00
CONTRACT SALES N/A
Debit Credit
15. Balance January 1, 2016 ~ 84115-00 XXXXXXXXXXXXXXK
16. CY 2016 Sales from Foreclosed Property 84116-00 XXXXXXXXXXXKXXX
17. Collected * | 84117-00 [IXX000XXXXXHXXKX |
18. 84118-00 [X000X0xXKX
19. Balance December 31, 2016 84119-00 [|xxx0000000000x
MORTGAGE SALES N/A
Debit Credit
20. Balance January 1, 2016 84120-00 XRXXXXKXXXXXKXX
21. CY 2016 Sales from Foreclosed Property 84121-00 XXXXXXXXXXXXXXK
22. Collected * 84122-00 [[XX000XXXXXXXXXX
23. Cancelled 84123-00 [IXX000XXXXKXXX
24. Balance December 31, 2016 84124-00
Analysis of Sale of Property: $
*T



DEFERRED CHARGES
- MANDATORY CHARGES ONLY -
CURRENT, TRUST AND GENERAL CAPITAL FUNDS

(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55,
N.J.S. 40A:4-55.1 or N.J.S. 40A:4-55.13 listed on Sheets 29 and 30.)

Amount :
Dec. 31, 2015 Amount in Amount Balance
_ Per Audit 2016 Resulting as at
- Caused By ; Report Budget from 2016 Dec 31, 2016
1. Emergency' Authorization -
Municipal * $ $ $ $
2. Emergency Authorizations -
Schools $ $ $ $
3. Deficit in Dog License Fund $- 4,89422 $ 489500 $ 3,586.86 $ 3,586.08
4, $ $ $ $
5. $ $ $ $
6 $ $ $ $
7. $ $ $ $
8. $ $ $ $
9. $ $ $ $
10. $ $ $ $

* Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4

-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3

OR N.J.S. 40A:2-51

_ _ N/A
Date ‘ Purpose Amount
1. $
2. $
3. $
4. $
5. $
JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
' ¢ . N/A
Appropriated for
) in Budget of
In favor of .On Account of Date Entered - Amount Year 2017
1. $
2. $
3. $
4. $

Sheet 28
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
2017 DEBT SERVICE FOR BONDS

(MUNICIPAL) GENERAL CAPITAL BONDS

CY 2017 Debt
Debit Credit Service
Outstanding Jan. 1, 2016 B0033-01 | XXXXXXXXXXXRKKX 3,919,000.00
Issued 8003 3-02[IXXXXXXXXXXXXXXX
Paid 80033-03 250,000.00 [IXXXXXXXXXXXXXXXXX
Outstanding December 31, 2016 80033-04 3,669,000.00 XXXXXXXXXXXXXKXXXXK
| 3,919,000.00 3,919,000.00
CY 2017 Bond Maturities - General Capital Bonds 80033-05||$ 250,000.00
CY 2017 Interest on Bonds 80033-06||$ 110,270.00
ASSESSMENT SERIAL BONDS
Outstanding Jan. 1, 2016 80033-07|[}XXXXXXXXXXXXXX
Issued B80033-08[XXXXXXXXXKXXXXXX
Paid 80033-09 XXXXXXXXXXXXXXXXX
Outstanding December 31, 2016 80033-10 XXXKXXXXXXXXXXXKX
CY 2017 Bond Maturities - Assessment Bonds* 80033-11(l$
CY 2017 Interest on Bonds * 80033-12{|$
Total "Interest on Bonds - Debt Service" (* ltems) 80033-13|[$ 110,270.00
LIST OF BONDS ISSUED DURING 2016 N/A
Date of Interest
Purpose CY 2016 Maturity| Amount Issued Issue Rate

Total

80033-14

80033-15

Sheet 31



SCHEDULE OF LOANS ISSUED AND OUTSTANDING

2017 DEBT SERVICE FOR LOANS

(MUNICIPAL) GREEN ACRES LOANS

CY 2017 Debt
Debit Credit Service
Outstanding Jan. 1, 2016 B0033-01||XXXXXXXXXXXXXXX 1,248,244 .26
Issued B80033-02[XXXXXXXXXXXKXXXX
Paid 80033-03 81,725.80 |[XXXXXXXXXXXXXKKX
Outstanding December 31,2016 80033-04 1,166,518.46 [|xxxaacxxxodaaxxx
1,248,244.26 1,248,244 .26
CY 2017 Loan Maturities 80033-05(|$ 93,599.02
CY 2017 Interest on Loans $ 22,864.72
- CY 2017 Debt Service for Green Acres Loan 80033-13||$ 116,463.74
NJ INFRASTRUCTURE LOAN
Outstanding Jan. 1, 2016 8003 3-07||XXXXXXXXHXKRRRXK 178,239.26
Issued 80033-08 xxxxxx>-<xxxxxxxx
Paid 80033-09 35,310.81 [XXXXXXXXXKXXXXXKX
Outstanding December 31, 2016 80033-10 142,928.45 [[XXXXXXXXXXXNKXXXXX
178,239.26 178,239.26
CY 2017 Loan Maturities 80033-11||$ 34,674.78
CY 2017 Interest on Loans 80033-12|($ 3,937.50
CY 2017 Debt Service for NJ Infrastructure Loan 80033-13||$ 38,612.28
LIST OF LOANS ISSUED DURING 2016 N/A
Date of Interest
Purpose CY 2017 Maturity| Amount Issued Issue Rate
- Total
80033-14

80033-15

Sheet 31a




SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2017 DEBT SERVICE FOR BONDS

TYPE | SCHOOL TERM BONDS

N/A
2017 Debt
Debit Credit Service
Outstanding Jan. 1, 2016 B0034-01 J|XXXXXXHXHKXXKXNK
Paid 80034-02 OCOCKXXKXXXHXXXKX
Outstanding December 31, 2016 80034-03 XXXXXXXXXXXXXKXXX
CY 2017 Bond Maturities - Term Bonds 80034-04(|$
CY 2017 Interest on Bonds * 80034-05(|$
| TYPE | SCHOOL SERIAL BOND
Outstandihg Jan. 1, 2016 80034-06 xxxxxxxxxxxxxxx
Issued 80034-07 [|xxxxaxaaasaaasoa
Paid 80034-08 DOCKXXXXOOXXXKOXKX
Outstanding December 31, 2016 80034-09 XXXXXXXXXXXXXHNXKX
CY 2017 Interest on Bonds * 80034-10(|$
CY 2017 Bond Maturities - Serial Bonds - 80034-11 $
Total "Interest on Bonds - Type | School Debt Service" (* ltems) 80034-12||$
LIST OF BONDS ISSUED DURING 2016 N/A
2017 Maturity |[ Amount Issued Date of Interest
Purpose -01 ' -02 Issue Rate
Total 80035-

2017 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY

CY 2017 Interest
Requirement

Outstanding
December 31, 2016
1. Emergency Notes 80036- $ |
2._Special Emergency Notes 80037- $
3. Tax Anticipation Notes 80038- $
4. Interest on Unpaid State and County Taxes 80039- $
5 $
6. $

©“ P BH B B »

Sheet 32
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GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit

Credit

Balance Dec. 31, 2015

80031-0

XXXXXXXXXXXXXKXXXX

4,621.70

Received from 2016 Budget Appropriation *

80031-01

XXXXXXXXXXXXXXXXX

XXXXXXXXXXXXXXXXX

55,000.00

Improvement Authorizations Canceled

(Financed in whole by the Capital Improvement Fund) 80031-0]

XXXXXXXXXXXXXKXXXK

List by Improvements - Direct Charges Made for Preliminary Costs:

XXXXXXXXXXXXXKXXXK

XXXXXXXXXXXXXXXKX

XXXXXXXXXXXXXXXXK

XXXXXXXXXXXXKXXKX

XXXXXXXXXXXXXXHXKX

XXXXXXXXXXXXXXXXX

XXXXXXXXXXXXXXXXX

XXXXXXXXHXXXXXXXXX

XXXXXXHXXXXXHXXXXXXK

XXXXXXXXHXXXXXXXXK

XXXXXXXXXXXXXXXXK

XXXXXXXXXXXXXXXKXK

XXXXXXXXXXXXXXXKX

XXX XXXXXHXXXXXXXXX

Appropriated to Finance Improvement Authorizations

80031-04

58,373.00

XXXXXXXXXXXXXXXXX

Balance December 31,2016

80031-04

XXXXXXXXXXXXXXXXX

XXXXXXXXXXXXXHXXXXK

1,248.70

* The full amount of the 2016 bud
the appropriation is to be permitt

get appropriation should be tran

ed to lapse.

Sheet 36
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GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

N/A
Debit Credit

Balance Dec. 31, 2015 80030-01  |[XXXXXXHXXXXXXXXXX
Received from 2016 Budget Appropriation * 80030-02  |[xxxxxxxxxxxxxxxx
Received from 2016 Emerency Appropriation * 80030-03  |[xxxxXXXXXXXXXKXX
Received from County of Monmouth
Appropriated to Finance Improvement Authorizations 80030-04 XXKXXXXXXXXXXXXK

XXXXXXXXXXXXXKXXXK
Balance December 31, 2016 80030-05 XXXXXXXXXXXXXKXX

* The full amount of the 2016 appropriation should be transferred to this account unless the balance
of the appropriation is permitted to lapse.

CAPITAL IMPROVEMENTS AUTHORIZED IN 2016
AND DOWN PAYMENTS (N.J.S. 40A:2-11)

GENERAL CAPITAL FUND ONLY

Amount of Down
Total Down Payment Payment in Budget
Amount Obligations Provided by of CY 2016 or
Purpose Appropriated Authorized Ordinance Prior Years
#230 Various Capital Improvements 1,490,000.00 1,037,832.00 |[1 54,623.00 54,623.00
#237 Purchase of Loader Backhoe 87,000.00 2
#238 Scholer Park Hockey Rink 75,000.00 71,250.00 3,750.00 3,750.00

(1) Includes a Monmouth County Opens Space Grant in the amount of $75,000.00, a Monmouth Couty CDBG

in the amount of $162,545.00 and a State Department of Transportation in the amount of $160,000.00.

(2) Capital Surplus

Total 80032-00 1,652,000.00 1,109,082.00 58,373.00

58,373.00

Note - Where amount in column "Down Payment Prdvided by Ordinance" is LESS than 5% of amount in
column "Total Obligations Authorized", explanation must be made part of or attached to this sheet.
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

2016
Debit Credit

Balance Dec. 31, 2015 80029-01 |[XXXXXXRXXXKXHKHNKKK 108,307.08
Premium on Sale of Bonds XXXXXXXXXXXXXXXXK
Funded Improvement Authorizations Canceled XXXXXXXXXXXXXXXKX
Premium on the Sale of Notes 52,344.00
Appropriated to Finance Improvement Authorizations 80029-02 87,000.00 |[XXXXXXXXXXXXKXKXKX
Appropriated to 2016 Budget Revenue 80029-03 XXXXXXXXXXXXXXXKXXK
Balance December 31, 2016 80029-04 73,651.08 |[XXXXXXXHXXXKHXKKK

160,651.08 160,651.08

N/A

BONDS ISSUED WITH A COVENANT OR COVENANTS

1. Amount of Serial Bonds Issued Under
P.L. 1944, Chapter 268, P.L. 1944,
Chapter 77, Article VI-A, P.L. 1945,
Outstanding December 31, 2016

Provisions of Chapter 233,
Chapter 428, P.L.'1943 or
with Covenant or Covenants;

2. Amount of Cash in Special Trust Fund as of December 31 2016 (Note A)
3. Amount of Bonds Issued Under Item 1
Maturing in 2017 $
4. Amount of Interest on Bonds with a
Covenant - 2017 Requirement $
5. Total of 3'and 4 - Gross Appropriation $
6. Less Amount of Special Trust Fund to be Used $
7.

Net Appropriation Required

NOTE A - This amount to be supported by confirmation from bank or banks.

Footnote: Any formula other than the one shown above and required to be used by covenant or covenants is to be attached hereto

Item 5 must be shown as an item of appropriation, s

amount of Item 7 extended into the 2016 appropriation column.

hort extended, with Item 6 shown direc
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MUNICIPALITIES ONLY
IMPORTANT!!

This Sheet Must Be Completely Filled in or the Statement Will Be Considered Incomplete

(N.J.S.A. 52:27BB-55 as Amended by Chap. 211, P.L. 1981)

A
1. Total Tax Levy for the Year 2016 was $ 14,407,109.04
2. Amount of Item 1 Collected in 2016 (*) $ _14,037,293.17
3. Seventy (70) percent of Item 1 $ 10,084,976.32
(*) Including prepayments and overpayments applied
B.

1. Did any maturities of bonded obligations or notes fall due during the year 20167

Answer YES or NO: Yes

2. Have payments been made for all bonded obligations or notes due on or before

December 31, 20167

Answer YES or NO: Yes If answer is "NO" give details.

NOTE: If answer to Item B1 is YES, then Item B2 must be answered.
C. Does the appropriation required to be included in the 2016 budget for the liquidation of all
bonded obligations or notes exceed 25% of the total of appropriations for operating purposes in th

budget for the year just ended? Answer YES or NO: NO
D.
1. Cash Deficit 2016 $
2. 4% of 2016 Tax Levy for all purposes:
Levy-- § = $
3. Cash Deficit 2016 $
4. 4% of 2016 Tax Levy for all purposes:
Lewy--  § = $
E. Unpaid CY 2015 CY 2016 Total
1. State Taxes $ $ 3
2. County Taxes $ $ 28,178.13 $ 28,178.13
3. Amount due Special Districts
$ $ $
4. Amounts due School Districts
for Local School Tax $ $ $
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SHEETS 40 to 68, INCLUSIVE, PERTAIN TO

UTILITIES ONLY

Note:

If no "utility fund" existed on the books of account and i
owned and operated by the munici

observe instructions of Sheet 2.

f no utility was
pality during the year 2016, please
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital

Section in the same manner as set forth in General Capital Fund Sheet 8

POST CLOSING
- TRIAL BALANCE - WATER UTILITY FUND
‘AS AT December 31, 2016
Operating and Capital Sections |

(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

N/A

Title of Account Debit

Credit

(Do not crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE
UTILITY ASSESSMENT TRUST FUNDS

: IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT December 31, 2016
N/A

Title of Account Debit Credit

(Do not crowd - add additional sheets)
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STATEMENT OF WATER UTILITY BUDGET - 2016

N/A
Received Excess or
Source Budget in Cash Deficit *

Operating Surplus Anticipated 91301-
Operating Surplus Anticipated with Consent

of Director of Local Govt. Services 91302-
Rents 91303-
Fire Hydrant Service 91304-
Miscellaneous 91305-

Added by N.J.S. 40A:4-87: (List) XHXHOHRKRXKXKX [|XXHXHHXKKRIKXKK |[XRHKXHORXKXHAK

Reserve to Pay D.ebt Service

Subtotal

Deficit (General Budget) ** 91306-

91307-

** Amount in "Received in Cash" column for "Deficit (General Budget)" and amount expended for "Surplus (General Budge
must agree with amount shown for items on Sheet 45,

STATEMENT OF BUDGET APPROPRIATIONS
N/A

Appropriations:

XXXXXXXXXXXXXXX

Adopted Budget

Added by N.J.S. 40A:4-87

Emergency

Total Appropriations

Add: Overexpenditures (See Footnote)

Total Appropriations and Overexpenditures

Deduct Expenditures:

Paid or Charged

Reserved

Surplus (General Budget)

Total Expenditures

Unexpended Balance Canceled (See Footnote)

FOOTNOTES:
RE: OVEREXPENDITURES:

Every appropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with
this item.

RE: UNEXPENDED BALANCES CANCELED:

Are not to be shown as "Paid or Charged" in the budget document. In all instances
penditures” must equal the sum of

"Total Appropriations" and "Overex-
"Total Expenditures" and

"Unexpended Balances Canceled".
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STATEMENT OF 2016 OPERATION
WATER UTILITY

NOTE: ‘Section 1 of this sheet is required to be filled out ONLY IF the 201
either an item of revenue "Deficit (General Budget)"
Budget)". ’

Section 2 should be filled out in every case.

6 Water Utility Budget contained
or an item of appropriation "Surplus (General

N/A
SECTION 1:

Revenue Realized: XXX

Budget Revenue (Not Including "Deficit (General Budget)")

Miscellaneous Revenue Not Anticipated

2015 Appropriation Reserves Canceled *

Total Revenue Realized

Expenditures: XXXXXXXXXXIOOKKKK]

Appropriations (Not Including "Surplus (General Budget)") XXXXXXXXKXXXXKXXX]

Paid or Charged

Reserved

Expended Without Appropriation

Cash Refund of Prior Year's Revenue

Overexpenditure of>Appropriation Reserves

Total Expenditures
Less: Deferred Charges Included in
Above "Total Expenditures”

Total Expenditures - As Adjusted

Excess

Budget Appropriation - Surplus (General Budget) **

Reainisr— Balance of "Results of 2016 Operation"
_ ("Excess in Operations - Sheet 46)

Deficit

Anticipated Revenue - Deficit (General Budget) **

Remsindar = Balance of "Results of 2016 Operation"
("Operating Deficit - to Trial Balance" - Sheet 46)

SECTION 2:

The following Item of 2015 A
EXTENT OF the amount Rec
Water Utility for 2015:

ppropriation Reserves Canceled in 2016

‘ " Is Due to the Current Fund TO THE
eived and Due from the General Budget

of 2015 for an Anticipated Deficit in the

2015 Abpropriation Reserves Canceled in 2016
Less: Anticipated Deficit in 2015 Budget - Amount Received
and Due from Current Fund - If none, enter "None"

NONE

* Excess (Revenue Realized)

** Items must be shown in Same amounts on Sheet 44.
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RESULTS OF 2016 OPERATIONS - WATER UTILITY

N/A
Debit Credit
Excess in Anticipated Revenues XXXXHXXHXXXXKXNXKX
Unexpended Balances of Appropriations XXXXXXXX XXX
Miscellaneous Revenue Not Anticipated XOOKXXXXXXXXXKXX]
Unexpended Balances of 2015 Appropriation Reserves * XXX
Prior Year Revenue Refunds
Deficit in Anticipated Revenues XXXXXXXXOXKXXHXNXKX
' XXXXXXXHXXXKXKKXXK

Operating Deficit - to Trial Balance XXXXXXXXXXXXXXXX]
Excess in Operations - to Operating Surplus XXXXXXXXHXKKXXNKK
* See restriction in amount on Sheet 45, SECTION 2

N/A

OPERATING SURPLUS - WATER UTILITY
Debit Credit

Balance Jan. 1, 2016 XXX
Excess in Results of 2016 Operations XXX
Amount Appropriated in 2016 Budget - Cash XXXXXHXXXXXHXXXKXKK
Amount Appropriated in 2016 Budget with Prior Written
Consent of Director of Local Government Services XHXXXXXXXXXXXXXKKK
Balance Dec. 31, 2016 DOOXXXXXXOXXXXKXK

N/A

ANALYSIS OF BALANCE December 31, 2016
(FROM WATER UTILITY - TRIAL BALANCE)

Cash

Investments

Interfund Accounts Receivable

Subtotal

Deduct Cash Liabilities Marked with "C"

on Trial Balance

Operating Surplus Cash or (

Deficit in Operating Surplus Cash)

Other Assets Pledged to Operating Surplus *

Deferred Charges #

Operating Deficit #

Total Other Assets

In the case of a "Deficit in Operating Surplus Cash",
"Other Assets" would be also pledged to cash liabilities.
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SCHEDULE OF WATER UTILITY ACCOUNTS RECEIVABLE
: N/A
Balance Dec. 31, 2015

Increased by:
Water Rents Levied

Decreased by:

Collections

Overpayments applied

Transfer to Water Liens

Other

©¥ ¥ L &

Balance Dec. 31, 2016

SCHEDULE OF WATER UTILITY LIENS

N/A
Balance Dec. 31, 2015

Increased .by:

Transfers from Accounts ReceiVabIe $

Penalties and Costs

Other

Decreased by:
Collections

Other

Balance Dec. 31, 2016
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -
WATER UTILITY FUND

o (Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55, listed on Sheet 29) -

N/A
Amount Amount
Dec. 31, 2015 Amount in Resulting Balance
Per Audit 2016 from as at
Caused By Report Budget 2016 Dec. 31, 2016
1. Emergency Authorization - *
$ $ $ $
2. $ $ $ $
3. $ $ $ $
4, $ $ $__ $
5. $ $ $ $
6 $ $ $ $
7. $ $ $ $
8. $ $ $ $
9. $ $ $ $
10. $ $ $ $
* Do not include items funded or refunded as listed below.
EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51
' N/A
Date Purpose Amount
1. $
2. $
3. $
4, $
5. $
JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
N/A
Appropriated for
‘ in Budget of
In favor of On Account of Date Entered Amount 2017
1. $
2 $
3. $
4, §
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2017 DEBT SERVICE FOR BONDS

N/A
WATER UTILITY ASSESSMENT BONDS
2017 Debt
Debit Credit Service

Outstanding Dec. 31 , 2015 XXXXXXXXXKXKXXX
Issued OOOOXXKXXKK
Paid XOKXKOXXHXXHKXXKX
Outstanding Dec, 31, 2016 XXX XXXXXKXXKKX

2017 Bond Maturities - Assessment Bonds

2017 Interest on Bonds * $

WATER UTILITY CAPITAL BONDS

Outstanding Dec. 31, 2015 DOOXXXXXXXKXXX

Issued XOOOOKXXXHXK

Paid XXOXXXXXXXXKXK

Outstanding Dec. 31, 2016 XXXXHXOKKXKXKXXHKK

2017 Bond Maturities - Capital Bonds

2017 Interest on Bonds * $

INTEREST ON BONDS - WATER UTILITY BUDGET
2017 Interest on Bonds (* Items) | $
Less: Interest Accrued to 12/31/16 (Trial Balance) $
Subtotal ‘ $
Add: Interest to be Accrued as of 12/31/17 $
Required Appropriation 2017
LIST OF BONDS ISSUED DURING 2016 N/A
: Date of Interest
Purpose 2017 Maturity Amount Issued Issue Rate

Total
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2017 DEBT SERVICE FOR LOANS

N/A
WATER UTILITY LOAN
SFY 2017 Debt
Debit Credit Service
Outstanding Dec. 31, 2015 XXXXXXXXXKHXXXXX
Issued XXXXXXXXXXXXXXX
Paid XXXXXXXXXXXXKXXXK
Outstanding Dec. 31, 2016 OOCOKOCKOKKK
2017 Loan Maturities $ .
2017 Interest on Loans * 3
WATER UTILITY LOAN
Qutstgnding Dec. 31, 2015 XXXXOOKKHXKXXK
Issuea | XROXXXXXXXXXKXKXK
Paid XXX
Outstanding Dec. 31,2016 XOXXXXXXXXHXOKXKX
2017 Loan Maturities $
2017 Interest on Loans * $
INTEREST ON LOANS - WATER UTILITY BUDGET
2017 lnterést on Loans (* Items) $
Less: Interest Accrued to 12/31/16 (Trial Balance) $
Subtotal $
Add: Interest to be Accrued as of 12/31/17 $
Required Appropriation 2017 1%
LIST OF LOANS ISSUED DURING 2016
Date of Interest
Purpose 2017 Maturity || Amount Issued Issue Rate

Total
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WATER UTILITY CAPITAL FUND

N/A
SCHEDULE OF CAPITAL IMPROVEMENT FUND
Debit Credit
Balancé Dec. 31, 2015 XXX
Received from 2016 Budget Appropriation * XOCKXXXOOCKKOKKK
XXOXXXXXXXXXXXOKK
Improvement Authorizations Canceled
(financed in whole by the Capital Improvement Fund) XXXXXXXXXXXXKXXKX

List by Improvements - Direct Charges Made for Preliminary Costs: XRRKKRIIRX KKK [ XXX XK KIOOOHK

XXXXXXXXXXXXXXK
KX XX XXKXXXXXXK
DOKKXXKXXKXXXXXXK
XXXXXXXXXXXKXXXXKK
xxxxxxkxxxxxxxxxx
DOOXXXXXXXXXXXXKXXK
DOOXXXXXXXKXXXXXXK
Appropriated to Finance Improvement Authorizations XXXXXXXXOXOKXXKXK
OOXKXKIXXXXXXXXK
Balance Dec. 31, 2016 XOKXXKXXXOCKXXKXKK
WATER UTILITY CAPITAL FUND
: N/A
_SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS
Debit | Credit
Balance Dec. 31, 2015 XXXXXXXXXXXKXKKKK
Received from 2016 Budget Appropriation * XXXXXXXXXXXXXXXKK
Received from 2016 Emergency Appropriation * XOKXXXXXXKXKXXKX
Appropriated to Finance Improvement Authorizations XXXXXXXXXXXXXXXXK
XXXXXXXXXXKXXXXKXK
Balance Dec. 31,2016 xxxxxxxxxxxxxxxxx

* The full amount of the 2016 budget a

Ppropriation should be transferred to this account unless the balance of
the appropriation is permitted to lapse :
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UTILITY FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2016

AND

DOWN PAYMENTS (N.J.S. 40A:2-11)

UTILITIES ONLY

N/A

Amount of Down

Total Down Payment || Paymentin Budget
Amount " Obligations Provided by of 2016 or Prior
Purpose Appropriated Authorized Ordinance Years
Total
WATER UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
2016
N/A
Debit Credit
Balance Dec. 31, 2015 XXXXXXXXXXXHKXXXA
Premium on Sale of Bonds XXXXXXXXXXXXXXXN
Funded Improvement Authorizations Canceled XOKXXXXXXXKKXKXX
Appropriated to Finance Improvement Authorizations XXXXXXXXXXXXXHKKXX
Appropriated to 2016 Budget Revenue XXXXXXXXKXXXXXKXK
Balance Dec. 31, 2016 XOKXXXXXKXOXKXKK
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital

Section in the same manner as set forth in General Capital Fund Sheet 8

POST CLOSING
TRIAL BALANCE - SEWER UTILITY FUND

AS AT DECEMBER 31, 2016

Operating and Capital Sections
(Separately Stated)

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account

Debit Credit

Operating Fund
Cash 1,480,576.26
Due from Current Fund 240,690.29
Receivables and Inventory with Full Reserves:

' Consumer Accounts Rebeivable 185,926.26

1,907,192.81

Appropriation Reserves:

Reserved 98,704.96
Due to SUI Trust 2,000.00
Accounts Payable 31,295.82
Accrued Interest on Notes 9,975.72
Reserve fqr Rent Reserve 224,784.70
Prepaid Sewer Rents 75,743.09
Sewer Overpayments 2,645.44
Due to Sewer Capital Fund 120,000.00

"c" 965,149.73

Reserve for Receivables and Inventory 185,926.26

: Fund Balance 1,156,116.82
1,907,192.81 1,907,192.81

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not lssued must be disclosed in this Utility Capital

Section in the same manner as set forth in General Capital Fund Sheet 8
' POST CLOSING
TRIAL BALANCE - SEWER UTILITY FUND (CONTINUED)
AS AT DECEMBER 31, 2016

Operating and Capital Sections

(Separately Stated) .
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account

Debit Credit

Capital Fund
Fixed Capital 2,398,325.50
Due from Sewer Operating Fund 120,000.00
Bond Anticipation Note Payable 318,500.00
Due to Current Fund 15,000.00
Capital Improvement Fund 105,000.00
Reserve for Amortization 396,578.05
U.S.D.A. Loan Payable 1,683,247.45

2,518,325.50 2,518,325.50

~ (Do not crowd - add additional sheets)
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-POST CLOSING TRIAL BALANCE
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY :
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATE

AS AT DECEMBER 31, 2016
N/A

Title of Account » Debit - Credit

(Do not crowd - add additional sheets)
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SCHEDULE OF SEWER UTILITY BUDGET - 2016

BUDGET REVENUES
C Received Excess or
Source Budget in Cash Deficit *
Operating Surplus Anticipated 01
Operating Surplus Anticipated with Consent
of Director of Local Govt. Services 02
Rents 1,139,800.00 1,349,615.67 209,815.67
Host Fees

Added by N.J.S. 40A:4-87: (List) XXXHRKKRRXXHKX [IXXXXKXXXXKXXXKX | Xk

Subtotal , 1,139,800.00 1,349,615.67 209,815.67

Deficit (General Budget) ** 06

07| 1,139,800.00 || . 1,349,615.67 209,815.67

** Amount in "Received in Cash" column for "Deficit (General ‘Budget)" and amount expended for "Surplus (General Budget)"
must agree with amount shown for items on Sheet 59. ’

STATEMENT OF BUDGET APPROPRIATIONS

Appropriations: DOCKXXXXXXXXXXXX
Adopted Budget 1,139,800.00
Added by N.J.S. 40A:4-87
Emergency

Total Appropriations 1,139,800.00

Add: Overexpenditures (See Footnote)

Total Appropriations and Overexpenditures 1,139,800.00

. >Dedl‘JC’[ Expenditures:
Paid or Charged 1,040;689.04
Reserved 98,704.96

Surplus (General Budget) **

Total Expenditures 1,139,394.00

Unexpended Balancé Canceled (See Footnote) 406.00

FOOTNOTES:
RE: OVEREXPENDITURES:

Every appropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with
this item.

RE: UNEXPENDED BALANCES CANCELED:

Are not to be shown as "Paid or Charged" in the budget document. In all instances

"Total Appropriations" and "Overex-
penditures” must equal the sum of "Total Expenditures" and

"Unexpended Balances Canceled".
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STATEMENT OF 2016 OPERATION
SEWER UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2016 SEWER

Utility Budget contained either an item of revenue "Deficit (General Budget)" or an item of appropria-
tion "Surplus (General Budget)".
Section 2 should be filled out in every case.

SECTION 1: N/A

Revenue Realized:

XK

Budget Revenue (Not Including "Deficit (General Budget)")

Miscellaneous Revenue Not Anticipated
2016 Appropriation Reserves Canceled *
(Excess Revenue Realized)

Total Revenue Realized

.Expenditures:

XXX

XXOXKXKXIKKK

Appropriations (Not Including "Surplus (General Budget)")
Paid or Charged

Reserved

Expended Without Appropriation

Cash Refund of Prior Year's Revenue

Overexpenditure of Appfbpriation Reserves

Total Expenditures

Less: Deferred Charges Included in
Above "Total Expenditures"

Total Expenditures - As Adjusted

Excess

Budget Appropriation - Surplus (General Budget) **

Revatidar = Balance of "Results of 2016 Operation”
("Excess in Operations - Sheet 60) |

Deficit

Anticipated Revenue - Deficit (General Budget) **

Remainder = Balance of "Results of 2016 Operation"
("Operating Deficit - to Trial Balance" - Sheet 60)

SECTION 2:

The following Item of "CY 2015 Appropriation Reserves Canceled in 2016 " Is Due to the Current Fund TO

THE EXTENT OF the amount Received and Due from the General Budget of CY 2015 for an Anticipated
SewerDeficit in the Sewer Utility for CY 2015:

2016 Appropriation Reserves Canceled in 2016 19,849.62
Less: Anticipated Deficit in CY 2015 Budget - Amount Received
and Due from Current Fund - If none, enter "None" None

* Excess (Revenue Realized)
** ltems must be shown in same amounts on Sheet 58.

19,849.62

Sheet 59



RESULTS OF 2016 OPERATIONS SEWER UTILITY

Debit Credit
Excess in Anticipated Revenues XXXXXXXXXXXXKXA 209,815.67
Unexpended Balances of Appropriations XXX XHXXXKXXXXN 406.00
Miscellaneous Revenue Not Anticipated XOOOOKXXXXKXX [ 16,727.32
Unexpended Balances of CY 2015 Appropriation Reserves XXOXKXXXXXXKXKXKX 19,849.62
Deficit in Anticipated Revenues XXXXXXXXXXKXXKXXX
Refunds of Prior Year Revenues _|POOOKXXXXXXXXXXXX
Operating Deficit - to Trial Balance PO XXXXXXXXN
Excess in Op.erati‘ons - to Operating Surplus 246,798.61 |[X00000000000KXKKX
* See restrictidn in amount on Sheet 59, SECTION 2 246,798.61 246,798.61
OPERATING SURPLUS - SEWER UTILITY _
Debit Credit
Balance Jan. 1, 2016 XXOOOOONKKKKX 1,234,318.21
Excess in Results of 2016 Operations XHXXXXXXXXKXXXXKXN ' 246,798.61
Amount Appropriated in 2016 Budget - Cash XXXXXXXXHXXXKXXXKX
Amount Appropriated in 2016 Budget with Prior Written
Consent of Director of Local Government Services XXXXXXXXXXXXXXXX
Anticipated as Révenue in Current Fund Budget 325,000.00
Balance December 31 , 2016 1,156,116.82 xxxxxxxxXxxxxxxxx
1,481,116.82 1,481,116.82
ANALYSIS OF BALANCE DECEMBER 31, 2016
(FROM SEWER UTILITY - TRIAL BALANCE)

Cash (including Change Fund) | 1,480,576.26
Interfund Receivablés 240,690.29
Other Accounts Receivable |

Subtotal 1,721,266.55
Deduct Cash Liabilities Marked with "C" on Trial Balance 565,149.73

Operating Surblus Cash or (Deficit in Operating Surplus Cash) 1,156,116.82
* Other Assets Pledged to Operating Surplus

Deferred Charges #

Operating Deficit #

Total Other Assets

# MAYNOTBEANﬂCPATEDASNONCASHSURHABINSFWN17BUDGET 1,156,116.82
* Inthe case of a "Deficit in Operating Surplus Cash",

"Other Assets" would be also pledged to cash liabilities. ‘
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- SCHEDULE OF SEWER UTILITY ACCOUNTS RECEIVABLE

" Balance Jan. 1, 2016

$_ 175,114.89

Increased by:

Sewer Rents Levied $  1,360,427.04

Decreased by:

Collections 1,349,323.75

Overpayments applied 291.92

Transfer to Sewer Liens

Other

© © ©» ©

$__ 134961567

Balance December31,2016 $ - 185,926.26

SCHEDULE OF SEWER LIENS

N/A
Balance Jan. 1, 2016 $
Increased by:
Transfers from Accounts Receivable $
Penalties and Costs $
Other -3
$
Decreased by:
| Collections 3
Other $
$
Balance December 31, 2016 $
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1.

10.

- DEFERRED CHARGES
- MANDATORY CHARGES ONLY -
SEWER UTILITY FUND _
(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55, listed on Sheet 29)

N/A
Amount . .
Dec. 31, 2015 Amount in Amount Balance
Per Audit 2016 Resulting from as at
Caused By Report Budget 2016 Dec. 31, 2016
Emergency Authorization - * '

' $ $ $ $
$ $ $ $
$ $. $ $
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $
$ $ $ $

* Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N

+J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J

.S. 40A:2-3 OR N.J.S. 40A:2-51

N/A
Date Purpose Amount

¥ » » » B

JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

N/A
Appropriated for
) in Budget of
In favor of On Account of . Date Entered Amount CY 2017

©® B HB
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2017 DEBT SERVICE FOR BONDS

SEWER UTILITY ASSESSMENT BONDS

N/A

CY 2017 Debt

Debit Credit Service
Outstanding Jan. 1, 2016 XORXXOKKKXXXXX
Issued XXX
Paid xxxxxxxxxxxxxxxxx'
Outstanding December 31 , 2016 XOOXXXXKXXHXXXKX
CY 2017 Bond Maturities - Assessment Bonds $
CY 2017 Interest on Bonds * $
SEWER UTILITY CAPITAL BONDS
Outstanding Jan. 1, 2016 XXCKXXXXXXKXXXK
Issued XXXXXXXXOCKXKX
Paid XOCKXXXXXXHXXXXXXKK
Outstanding December 31,2016 XXXXXXXXXXXXXXXKX
CY 2017 Bond Maturities - Capital Bonds $
CY 2017 Interest on Bonds * $
/
INTEREST ON BONDS - SEWER UTILITY BUDGET
CY 2017 Interest on Bonds (* ltems) 3
Less: Interest Accrued to 12/31/16 (Trial Balance) $
Subtotal $
Add: Interest to be Accrued as of 12/31/17 3
Required Appropriation CY 2017 $
LIST OF BONDS ISSUED DURING 2016 N/A
Date of Interest
Purpose 2017 Maturity {| Amount Issued Issue Rate
Total
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING |
AND 2014 DEBT SERVICE FOR LOANS

SEWER WASTEWATER UTILITY USDA LOAN

CY 2017 Debt
Debit Credit Service
Outstanding Jan. 1, 2016 OXOOXKXXXXHOKKXXK 1,715,565.34
Issued XXXXXXXXXXHKKXX
Paid 32,317.89 xxkxxxxxxxxxxxxxx
Outstanding December 31, 2016 1,683,247 .45 xxxxxxXxxxxxxxxxx
1,715,565.34 1,715,565.34
CY 2017 Loan Maturities 33,871.22
CY 2017 Intefest on Loans 3 79,522.78 '
SEWER UTILITY LOAN |
Outstanding Jan. 1, 2016 XXOCKXXXHXXKXXX
Issued XOXXXXXXXXKKXKX
Paid XXXXXXXXXXXXXXKXXX
Outstanding December 31, 2016 xxxxxxxxxxxxxx*xx
CY 2017 Loan Maturities 33,871.22
CY 2017 Interest on Loans $ 79,522.78
INTEREST ON LOANS - SEWER UTILITY BUDGET
CY 2016 Interest on Loans 3
Less: Interest Accrued to 12/31/16 (Trial Balance) $
Subtotal . ‘ $
Interest to be Accrued as of 12/31/16 $
Required Appropriation 2016
LIST OF LOANS ISSUED DURING 2016 N/A
Date of Interest
Purpose 2017 Maturity Amount Issued Issue Rate

Total
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SEWER UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance Jan. 1, 2016 XOOXKXXXXXXXXXKXK 55,000.00
Received ffom 2016 Budget Appropriation * XOCKXXXXXXXXKXHXXKX 50,000.00
XXXXXXXXOXXXKXXKK
Improvement Authorizations Canceled
(financed in whole by the Capital Improvement Fund) XOCKXXXXXXXXKXXXXK

Reimbursement of Improvement Authorization financed by CIF

List by Improvements - Direct Charges Made for Preliminary Costs: XRKIKKKHIIKXKXXXK | XXX HHKKIOOHKK

XXXXXXXXXXXHXXXXXK

XXXXXXXXXXXXKXXHXK

XXXXXXXXXXXKXKXXK

XXXXXXXXXXXXXKXKXK

XXXXXXXXXXXXXHOK

XXXXXXXXXXXXXXXHK

XXX XXXXXXXXXKX

Appropriated to Finance Improvement Authorizations XXXXXXXXKXXXXXXXK

XXX
Balance Dec. 31, 2016,

105,000.00 XXXXXXXXXKXKKKKX

105,000.00 105,000.00

SEWER UTILITY CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

N/A
Debit Credit

Balance Jan. 1, 2016 OO
Received from 2016 Budget Appropriation * XXX
Received from 2016 Emergency Appropriation * XOXXXXKXXXKK
Appropriated to Finance Improvement Authorizations XXXXXXXXXXXKXXKXK

XXXXXXXXXKXXXXKKK
Balance Dec. 31, 2016 xxxxxxxxxxxxkxxxx

* The full amount of the CY 2016 budget appropriation should be transferred to this account unless the bala
the appropriation is permitted to lapse.
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SEWER UTILITY FUND

UTILITIES ONLY

' CAPITAL IMPROVEMENTS AUTHORIZED IN 2016

DOWN PAYMENTS (N.J.S. 40A:2-11)

NA

Amount of Down

Total Down Payment | Payment in Budget
Amount Obligations Provided by of _2016 or

Purpose Appropriated Authorized Ordinance PriorYears

Total
SEWER UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
2016
N/A
Debit Credit

Balance Jan. 1, 2016 OO XXXXXXXXKN
Premium on Sale of Bonds XOOKXXXXXXXXXK
Funded Improvement Authorizations Canceled XXX XXKXXXXKN
Appropriated to Finance Improvement Authorizations DOOXXXXXXKXXXXXX
Appropriated to 2016 Budget Revenue XXXXXXXXOKXXKXKX
Balance Dec. 31, 2016 XOOOOXXHXXKXXKXK
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